Pozivamo vas na Znanstveni utorak koji ¢e se odrzati 24. svibnja 2023.
u 15:00 sati. Izlaganje ¢e odrzati prof. Irina Panovska na temu:

Business Cycle Synchronization and Asymmetry in the
European Union

Ovaj rad je nastao u suautorstvu s profesorima Vladimirom Arcabi¢em i Josipom
Ticom. Izlaganje mozete pratiti putem platforme ZOOM na idué¢em linku:
https://us06web.zoom.us/j/88916188594 Radni jezik izlaganja je engleski.

Sazetak izlaganja:

We analyze business cycle movements and synchronization in the European Union for
all members. To account for model uncertainty when it comes to estimating the output
gap, we average across a set of models for the output gaps both by using a Phillips
Curve motivated weighted average and simple average. Similarly, we measure
synchronization using different measures that account for the business cycle phase
and amplitude. Three sets of robust results emerge. First, when using individual
models both the estimated gaps and the level of synchronization can send different
signals depending on the statistical model used by the researcher. Second, our
averaged estimated gaps match recession dates well and suggest that many of the
countries exhibit a high degree of business cycle nonlinearities. Finally, the core
Eurozone countries are highly synchronized, but there are large differences in
synchronization among non-Eurozone and peripheral Eurozone member states.
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